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2 DQR GH UHSUHVHQURX P DLV XP P SRWDQW SDWR QD WDWMIUD GD 0 RELQRY
@VIDIRWP D DJ UHIDGRWD GH FRQKHFLP HQWR H FRP SHWQFLD QR aP ELVR GD

XVRP LYHO H FRP R REMMIYR GH SURP RYHU XP D FUHVFHQM YDARU] DE¥R GD
GDGH H GD LOWMUDDFLRQDA] De¥R GR VMWVRU FRQVRQGDQGR VH GHMD IRWP D
FRPR XPD HQAGDGH FKDYH QD LQG/AMMD DXVRP pYHO QDFLRQDO (WM
. FDUDPWAU] DGR SRU XP D \W«UH GH GHVDILRV H RSRUXQLGDGHV YQLFDV
DV SRUXP FHQEUR JQREDOHP FROWBQW HYROXG¥R H SHD QHFHWLGDGH
GH DEDSVDUVH D XP P HUFDGR FDGD YH P DV YRODGR SDD VRX© HV

V H VAFQRAR] LFDP HQWA DYDQEDGEDV

D HVWDW.J LD GD 0 RELQRY SDWD R DQR GH HWIDYD R FRP SLRP MAR FRP
R D VXWHQWELQGDGH H D FRO@ERWDEYR LOMIHARUDO HOP HQRV
RV FUXFIDLV SDWD HQIWHQU RV GHMVDILRV P SRWRV SRU XP  FRQOW VR
H VRFLDOYREWD $ DWRFLDE¥R GHVHP SHQKRX XP  SDSHOSLRHP LOHQM HP
) WDQVI RUP DE¥R GR VHVRU DXVRP uYHO SURP RYHQGR D DGRE¥R GH QRYDV
SEWFDV GH SWRGXG¥R PDV QP SDV H HILFHQMV H XPD P DRU
GD FDGHD GH YD®RU DXVRP pYHO HWADWJILD HWID P DWUDQ] DGD SHARV
MRV TXH GHVHQYROH

RV GD 0 RELQRY DR GRQUR GH |RL D HWHMD FRIERWGEYR FRP RV VHXV
TXH LQFOXHP GHVGH IDEUFDQWAV GH DXVRP puYHV H |RUQHFHGRWHV GH
D LOMILO HV GH LOYHWIDE¥R H GHVHQYROP HOR (WD FRRSHLDGXR
RQFUMI DU XP  GRV SUQFLSDLY SIRSUMVRV GD 0 RELQRY GH DFHGADU D

LD GH FROKHFLP HQVR H IFQRARJ LD GHQAR GR FOOMAU

A D 0 RELQRY P DQMYH FRP RV SUQFLSDV RUDQ\WP RV SYEQFRV XP
ROERWDEXR P DV VIDP E«<P GH UHLYLQGLFDE¥R GH XP DP ELHQM GHJ LMDWYR H
FLR DR FUHVFLP HOR H ¢ FRP SHWMANGDGH GD LQG/AMMD DXVRP LYHO ( WM
XX D SURP R&¥R GH SROWFDV TXH DSRIDAMHP D WDQWE¥R HQHU «WFD SDUD
DLV QP SRV H HLAHQMV EHP FRPR D LP SGP HQSR GH P HAL.GDV TXH
> D LOQYHWAO D&¥R HR GHVHQYROIP HOR , ' QR VHVRU

D GD 0 RELQRY SDWD WHOGWMX DWMP XP FRP SWIRP DMAR SWRIXQGR FRP
R GH XP HFRWWWP D IREXWR LORYDGRU H VXWHQAEYHO $WDY«V GD
DR CGH LQADWYDY HWWMDWJILFDV D DWRADS¥R Q¥R Mu HQUHQRX RV
P HJHQMY P DV VIDP E«<P  DSIRYHVRX DV RSRUMQLGDGHY SDUD P R@DU R
IRUDXVRP 1 YHO
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$V DO HV H LQIFLDWYDV GIYDGDV D FDER LHGMIDP XP D YI\¥R DEWDQIHQW | RFDGD HP
JDDOQW TXH D LQG/AMMD DXVRP pYHO Q¥R DSHQDV VH DGDSVIMH ¢V P XGDQEDV GR
PHFDGR PDV VBPE«P GHVHP SHOKDWH XP  SDSHO DWYR QD FRQGXEG¥R GHWDV
P XGDQEDV

(P VOMH R DQR GH IRLXP SHURGR GH DILLP D&¥R SDWD D 0 RELQRY H SDWD R
FOOMUDXVRP 1 YHOTXH UHSUMVHQUD $DY«V GH XP D DERUEDIHP  HVADW.J LFD | RFDGD QD
LORYDS¥R VXWHQWELQGDGH H FRMERWDE¥R D DWRFLDE¥R Q¥R Wi VXSHWRX RV GHVDILRV
DSUHVHQVEGRY P DV VIDP E«<P - HWIDEHGBFHX EDVHV Vu@GDV SDUD R FUHVFLP HQUR | XWKLR GR
FDS W@ LOARGXWUR VHYH FRPR XP LHGB{ R GR HVS MR UHVL@HQM H
) 0 RELQRY GHWEFDQGR R VHX SDSHOLQGVSHOVEYHOQD WDQM RWP DEXR H QR
HQVR GD LQG/AMMD DXVRP tYHOHP  3RUMJ DO

2120-%$ -17(51%$&-218%$/ (
218%/

IRL SDFR GH WL QU LFDANDV | WD HV H GHVDI LRV HFRQUP LFRV D QYHO
XHQFIDGRV SRU XPD W«UH GH IDRIHV LOFXLQGR DV WHSHUFXW: HV GD
&29, WAQV: HV JHRSROWFDV FRQIQVRV P LOVIDHV FUVH LQI FLRQLD
WDOM©® HV HP FXUR 1R HQEDQR DSHVDU GHMMV GHVDILRV R VHVRU
b RWRX VH UIVLAHQW DGEDSVIDQGR VH ¢V QRYDV UHDQGDGHV FRP DI LOGDGH H
0 RELORY FRP R UHSUHVHQQWMA GR FOOMUDXVRP pYHOHP 3RUMJ DO HMAYH
D GHWBV DGDSVEO HV FRQMEXLQGR DVYDP HQWM SDWD D UHM@-QFLD H
R GR VMVRUQR SDQRWDP D HFRQUP LFR QDFLRQDOH LQWAUQDFLRQDO

D SRUXKIXHVD WHIXIQGR D WQG-QFID JGREDO HQIUHQRX GHVDILRV

PDV VP E«<P RSRUMQGDGHV YQIFDV SDID WHSHOVDU HDWI LDV GH
R H GHVHQYROP HQRR $ LQGYAMAD DXVRP pYHO HP - SDUAFX@U EHQH LFLRX GH
DSYR HFRQUP LFD JWDGXDO DSRIDGD SRU SROWFDV GH LQFHQWYR DR
R HP WFQRRRIIDV QP SDV H VXWHQUEYHY (WBV SROWFDV Q¥R Wi
D LORYDE¥R GHOAR GR VMWRU P DV VP E«<P  IHRWEDUDP D SRVE¥R GH
PRXP SM\ HUFRP SHWMAYR QR P HUFDGR DXVRP 11 YHOLQWLODFLRQDO

0 RELQRY HP |RL FUXFLDO SDUWD D DUAFXMDE¥R HQOAH RV P HP ELRV GR
RP LYHOH R JRYHUOR |DFLAMBQGR R GE£QRIR VREWH P HAGDV GH DSRIR ¢
D LPSOP HQDE¥R GH SROWDV TXH HWIP XOWHP R FUHWFLP HOR

AQEYHO $ DWRFLDE¥R WDEDAKRX LOFDQVDYH® HQWA SDUD DWHI XUDU TXH
RP LLYHOQ¥R DSHQDV VRELHYLYHWH DRV GHVDI LRV LP HADVRV P DV VIDP E«P \H
HVADWAI LFDP HQW SDUD DSWRYHLMDU DV RSRUMXQLGDGHV GH FUHVALP HQR D

D 0 RELLRY SWRP RYHX LQHADWDV IRFDGDV QD GUIMXQ DS¥R H QD

CDGH DAOKDQGR VW FRP DV WIQG-QFLDV JAREDLY H  UHVSRQGHQGR ¢
RFXWD SRUYH FXQRV P DLV HI LFLHQWAV H DP ELHQVIDXX® HQW DP LIEYHLV
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(MWV LIQADWYDV Q¥R Mu LIHRWEDWDP R FRP SWIRP MR GR VWMRU FRP D LORYDSYR H D
WHVSRQVDELOGDGH DP ELHQVIZO P DV VP E«P YIMDP  SRWAQFLDU D H SDQWR SDUD QRYRV
P HUFDGRV H RSRUXQLGDGHV GH QHI pFAR SDUWD DV HP SUHVDV SRUAKJ XHVDV

$ VWXDE¥R HP 3RUMJI DOWHYH®RX XP  FUHVFLP HQVR GD HFRQRP LD GH HP | DFH
D (P WAP RV QRP LQDLV FRP R HHMR GD LQ@E¥R R 3,% VWXELX HP

SDUD PLOP LK HV GH HXWIRV 2 DQGR SDD D HYRXXE¥R DQXDO GRV SUQFLSDLY
DJUHIDGRV DVH SRUES HVIRWP R P DIRUP RVRUGR FUHVFLP HQWR HFRQUP LFR FRP XP D
VXELGD GH HP $ SURFXD LOWALD FUHVFHX FRP R FRQUXP R SUYDGR D
DQP HQMBU P DLV HWID HYROXG¥R FRP  XP D VXELGD GH IDFH D 2 FRQWP R
SYEQFR FUHVFHX H R LQYHWIP HQR ILFRX \H SRU XP DFUMFIPR GH $V
H SRUBS HV GH EHQV HP YROXP H FUHVFHLDP HP HQTXDQVR DV H SRUDS HV
GH VMIMERV RQGH HWME R HHVWR GR WUWPR WHIMMDDP $XPD GHVDFHBADSYR
\LJ QU LFDWYDYd DFH DRV YHUWI LFDGRV QR DQR SpV SDQGHP LD

$ DQEQWH HFRQUP LFD GH HYHD SRUDQR XP DOR GH GHVDILRV P DV VIDP E«<P GH
RSRUMXQLGDGHV WLJ QU LFDWYDV SDUD R VHVRU DXVRP pYHO $ 0 RELQRY DADY«V GD VXD
QGHDQED H YLWR HWADWILFD VRXEH QDYHJ DUQHW DP ELHQW FRP SB{ R SURP RYHQGR
D LORYDE¥R D VXWHQWELQGDGH H D FRRSHWDE¥R FRP R SLADIHV | XQGDP HQLY SDWD R
VXFHWR GR FOOU DXVRP 1YHO $V D© HV H LQUFLDAWYDV GHVHQYROLGDV SHID DWRFLDEXR
QR \u DMGDWLDP D PIMIDU RV LP SDARV HFRQUP LFRV DGYHURV P DV VP E«P
SRVFLRQDUDP R VHVRUSDUD XP  FLHVFLP HQVR LREXWRR H VX\WHIQUEYHOQR | XWKLR




I 5(/$75,2 " ( *(67..2 ( &17%6

$ VXWHMQELQGDGH IRL RXWD SHGLD DQIX@MU GD DWDE¥R GD 0 RELQRY HP
5 HFRQKHFHQGR D LP SRUAQFLD GH SURP RYHU SLEVWFDV DP ELHQD® HQWM UHVSRQEYHY D
DWRFID&¥R QGHWRX HMRWERV SDD LQMIWDU D HFRQRPID FULFX@U QD LQGAMID
DXVRP LYHO ,WR HQYROYHX GHVGH R LOFHQWAR ¢ XW] DE¥R GH P DWAUDLY IHFLFADGRV H
ELRGHJ IDGEYHV QD SLRGXE¥R GH YH FXQRV D DR GHVHQYROYLP HQVR GH SURJDP DV SDUD
D IHFLF@IHP H UHXWD] DE¥R GH FRP SRQHQWAV GH 9( V. FRP R EDWUDV ( WV LQLFLDWYDV
HOMAP R FRPSWIRPIMWR GR VWRU HP PLQIPLJDU R \VHX LP SDRVR DP ELHQWO H
FROMEXLSDWD D FROMKE¥R GH XP D VRALHGDGH P DLV VX\WWHIQUEYHO

(P UWWXPR R DQR GH IRL P DUFDGR SRUXP DYDQER WJQULFDWYR QD GLLHE¥R GH
XP D LQG/MMD DXVRP (1YHOP DLV YHUGH GLJ LVDOH FHQADGD QR I XWR SURFHWR HWHA TXH

VALE FROAQXLGEDGH VHI XUDP HQM H LOHYLVDYH® HQWA QRV SUi[ LP RV DQRV

* 03("/*"$f0
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1R 1QDO GR DR GH D 0 RELQRY FRQWYD FRP XP VRWO GH P HP ELRV
GWMEX GRV HP GLYHUDV FDWWRUDV ' MMV~ HIDP \WRUXSV HAACDGHY GR WP R
FLHQMLFR HGH IRWPP D&¥R - DWRFLDS HV H HP SUAVDV (WD GLYHUAGDGH GH P HP ELRV
HGWM R DPSAR HVSHAAR GH LOWAHWMHY H HVSHADQI DO HV TXH FRPS-HP D

FRP XQIGDGH GR FOWWU FRQMEXIQGR SDWD XP  DP EIHOWM UFR HP  LORYDSYR H
FRDERWGER
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RELORY P DQWAYH XP D SUIHVHQED GLI VDO DWYD H HP SHOKDGD FRP

/ LONHG,Q QR ) DFHERRN H QHZ VOMWMAY HQYLDGDV DRV VHXV
WD HVADWI LD IHBMX R FRP SLRP MR GD RUDQ] DE¥R HP P DQWAUWH
QHAVIDGD FRP D VXD DXGL-QFLD DR GRQIR GR DQR

D GXWDQWA R DOR GH D02%129 HWHYH DWYDP HQW HQYRO'LGD HP
QD P SIHOWD GHP ROWMDQGR R VHX FRP SWIRP IMWR H GLYXAQ DQGR D
, QGG/AMID $XVRRP pYHOHP 3RUAMJIDO $ VXD SUIHVHQED QHWIV nU¥RV CGH

« GHP RQWMDGD QRV $QH RV QR 1LQDOGR SUHVHOWA LHIWUR

6HVRUGH &RP SRQHQWAV $ XVRP YHO

$ &DWD GD 0 YMFD GR 3RUR IRL R SDFR GR HYHQR $5HFXSHIDE¥R GR 6HVRRU GH
FRP SRQHQWAV DXVRP LYH®6 LHDQ] DGR QR GID  GH NDQHLLR GH QR ©P EMR GD
DSUHVHQWESYR RILFLIDOGR 3WIRMMR +L {9  5HFXSHIDSYR GR 6HVRRU GH &RP SROHQMV
$XVRP LYHO (WK HYHQUWR WAYH FRP R REMMIYR DSUAVHQDU R SLRMMVR ¢ FRP XQLGDGH GR
VHVRU DXVRP iYHO GLYXQ@ DU RV UHVXQBGRY GD DIHQGD H SWRP RYHU XP  DP ELHQM GH
SDUAMKD H FUDE¥R GH VLOHLI LDV HOWH RV SDUAFLSDQMV
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$WHP EQHLD * HDO( $&1
GH NDQHLLR

$ $WHP EGHD * HDOGD ($&1 ( XULRSHDQ $XVRP RWYH &OXWWU 1 HVE RIN GHFRUHX QR
ab GH NDQHULR 1 HWID DWHP EGHD HMAYHLDP - SUHVHQWAV FOXWHALY HXURSHXV TXH
WHHGIHDP D &RP DAX¥R ([ HHXWMYD RQGH D 0 RELOQRY HWE SUHVHQM FRP R XP GRV
PHPEWRVGPHWD

RUCR
GH IHYHUHLR

HWHYH SSWVHOM QD IHID $ 7  $XVRPDUWRQ  7HWQJ HP 7RUQR QR
LRMVR UHBVIDYBO (V' 3 DUDAHIDP HQWA D HWID | HUD GHFRUHX D SUP HLLD GH

+DFN SHOVBUNVTXH VWP FRP R REMMIYYR | RP HQVU D FRERWS¥R HQAH DV
(RO H DV WIFQRQUILFDV HWIP XU D LORYDS¥R QD LQGAMID
WD H | RIQHFHUMRXX® HV SDID RV GHVDILRV HP £UHDV HVSHF TLFDV

GD HMADWJ LD GR &OXWIUS XVIRP 1 YHOGH 3RUAKJI DO

0 DLER VMIYH XJDUD SWHSDUWDGYR GD HWADWI LD BD02%129 WR
SXOMRQDUFRP SHVIMIYDP HQW H DX[ LADUR VFLGR HP SUHVDUDOGD , QG/AMAD
RUMJI XHVD

FRQUP LFR H &RP HUIA.DO=KHVDQJ

P DIER WWAYH OXJDU QR KRVWHIO , QUUFRQAQHQDOHP / LVERD R 6HP LQEUR
H &RP HUFLDO=KHNDQJ 53 &KLOD HP 3RUMXJDO 2 SURSPMVR GHWA HYHQUR
HWHQFLD® HQM FRP  SRWYHV RSRUMQGDGHV GH LQYHWP HQR H
3RUXJDO H =KHVDQJ H GLVSRQELQ DU LQRWP DO HV ¢ FHUID GR
FRP R SWIRIWDP DV D HP SUIMVDV FRP  LOWIHWH QR P HIFDGR FKLQ-V $

SUHVHQM QHWH HYHOR

4 XH GAMDILRV SDID R VWMRUDXVRP uYHO _02%129 $21

GD GHODER HOMHDV K H K  UHD@ RX VH R HYHQIR RQQXH
RIDS¥R HMAH D 02%129 HD $21 WAQGR FRP R FHQADQGDGH D A EHU
RV GHAMDIIRV TXH HWD WD| DR VHVRU DXVRP pYHO VHWD DR QYHO GRV

LOGAMMDY ' 3UQWQ | LODQFLDP HQVR H GD FDGHLD GH | RUQHFLP HOR
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, QWAYDWIA

H CGHPDWER
$02%129 $),$ HD$,&( 3 iWYHDP R S HUGH SDUAFLSDUQD , QUADWMAY HQD
(9 7WHQGV )DWJ HP 6HXO QRV GIDV H GH PDWER $WDY«V GRV \HXV

WHSUMVHQDQWY (QJ -RUH 5RD H ' U -R &RXVR D 02%129 SDUAFLSRX QXP D
P DMAR HADWLI LFD TXH LOFOXLX XP SURJWDP D GH HQFRQWRV FRP DWRFLD® HV FRUHDQDV
GR VHRVRRU DXVRP LYHO EHP  FRP R LOWAMXLO HV OGHHV HP  LQYHWO DE¥R HP EDWAUDV H
LWV WIQGR SDUAFLSDGR DIQGD QR 6HP LEUR GH , QYHWAP HQIR 9DWAY |

&RP R DFDQEDUR —[ VR QR SLIRFHWR GH , QUALODALRQDA] DE¥R QD , QG/AMD

GH P DR GH D02%129 UHDA@ RX HWD FRQHUJQFID FRP R SDUM
GR SIRMMR 37 : 0 2 HYHQR DFROMFHX GH IRWPD RQQOH H
R GHEDWA VREWH SWEVFDV SRUMYDV H GHVDI LRV UHIDFLRQDGRV DR SIRFHWR

DE¥R $ FRQ HU-QFLD GHWIDFRX DLQGD D LP SRUAQFLD GDV DWRFLDS HV

P SDPWV 9%6MOHW , QQRYDWRQ 6XP P LW

GH PDER D 02%129 HWWYH SUHVHOW QHWD FLP HUD GH ,QRYDEYR
FRP R LOMWR GH DERWEDU DV SUHW: HV TXH DIHVBP RV OGHIHV QDV
QREDY (WM HYHQR FRQRX FRP PDV GH  RWGRUHV LQ XHOMV TXH
FRP R HW¥R D LHFRQWAKXLUVH GH IRWP D P DLV LQWAQI HQWM DSpV D LQI e¥R
YHHP H SIRVSHIDUHP DWDY«V GD FUVH GR FXWR GH YLGD

, QMLQDARQDA] DAPQ\ (P SUHQGP LHOVR HQ HO6HRVRU GH M $ XVIRP RALLQ \

P DIER UHD@ RX VH R SUP HLR IuXP GHGLFDGR ¢ , QWALQDFLRQDA] DEXR H
UVWP R QR 6HVRRU $XVRP LYHOH QD 0 RELAGDGH ( WW HYHQR WMAYH FRP R
RSRUXQLGDGHV GH H SDQWR SDUD QRYRV P HIFDGRV WRFDU H SHU-QFLDV H
DUFHUDV 6HQGR DAOKDQGD FRP RV REMMINRV GD 029%129 D PHWD

P H\VD UHGRQGD GR HYHQR

LU 9 6FHQDUR SOQQLQ

GH $EUOD 02%129 HP FROMQWR FRP R FRQWWFAR GD $JHQGD

+LY9 GHWHQYROHX XP ZRWWKRS GH 6FHQDUR SMQQLQI WAQGR HP
LRV H QHFHWLGDGHV TXH DV HP SLHWDV GD ,QG/AMID $XVRP L YHO VHOWAP
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02%129 ( XUHDWL HZ RINQJ 6 HWARQ
GH DEUO

JRLQRGD  GH DEUOTXH GHFRUHX D VIWXR GH QHVEZ RINQJ | XVRR GD SDUFHUD HOWH
D02%129 HD ( XUHDW

1HWD VMM¥R DAXQV PHPEWRV GD 02%129 WYHDP D RSRUMXQGDGH GH WRFDU
H SHU-QFLDV H YLV: HVVBQUR FRP RV HVSHELDOWIV GD ( XUHFDWFRP R VIDP E«P HQWH \L

UHVHOW H R ) XWXLR GD , QGYAMAD $ XVRP pYHO

YMFD VHGIRX QRYGWP R GD GHPDIR R HYHOR 2 3UHVHOM H R ) XWKR
$XVRP UYHOHP 3RUXIDO SWRP RYIGR SHR 3WRMVR +L {9 2 HOFROAR
ENMVIYR SRVLFLRQDUR FOOWMUDXVRP 1 YHOSRUXI X=V QDV FDGHLDV JGREDLY GR
IR P SXOMRQDQGR D LORYDE¥R H HWIEHMFHQGR SDUFHUDY HVADW. LFDV
WP DV FRP R DV EDWUDV GH OVIR H RV GHVDI LRV H RSRUMXQLGDGHV GR

HQ D] RX D LP SRUKQFLD GD FRMERWEXR H LOQYHP HQR HP SHVTXL\VD
HQR SDWD R FUHVFLP HOR VXWHQEYHO GD LQG/AMID DXVRP pYHO HP

3WRMMR 5 HP RELOVH _3RUR
DIR

PR GR 5(02%/,6( DFROMFHX QR 3RUR HOMAHRVGDV D  CH
5 HSUHVHQVEQWAV GD FLGDGH H SDUFHLLRV GR FROWILALR HXQLLDP \H SDUD
© HV LQRYDGRWDV GH P RELAGDGH XUEDQD WHIQGR YIMVGR KXEV LORYDGRUHV

ROFOXX FRP XP D WDLQQL] VHWLIRQ WAQGR FRP R IRFR DV WQG-QFLDV GH
XUEDQD P LQMADGD SHIDD 3RWR 9%XMOHW 6 FKRRO

QR $ XVRP RELGH YDUFHIRQD
DIR

DSUHVHQIRX  GXUDQWM R HYHQIR $XVRP RELG YDUFHIRQD R YHEX®R
UGR SIRMVR 3$&  3LRMMVR 0 RELQ] DGRU (\WH SLRMMVR QGHIDGR SHMD
VWFRV HP SDUFHUD FRP R &(LI$ WP FRP R SUQFLSDOREMIMAYR FDSDFLVIU
VH VRUQDUXP  FHQWR GH UH HU-QFLD QD LOGXAMMDA] DE¥R GH YHFX@RV GH
R (WD SDUAFLSDE¥R WYH FRP R REMMYR GHP ROMDU JGRED® HQW D
SRWQFLDO GD LOG/AMID DXVRP pYHOHP 3RUXJDO EHP FRP R D VXD ILLP H
RHP QGHWDUD P XGDQED GHWID LQGYAMAD
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$WHP EGHD* HIDO 02%129
GHPDR

1R GD  GH PDIR GHFRUHX QR DXGWUR GD $(3 $WRFIDSR (P SUMVDUDO GH
3RUXIDO D $WHP EGID * HDOGD 02%129 WQGR FRPR IRFR LQIRWP DO HV JHWDLY
VREWH D DAMGDGH GR &OMAMU R SHDWUR GH &RQDV H R 3MQR GH
$VAYLGDGHV "D PHWPD IRWPD IRL DIQGD DSUMVHQUDGD D ( VDWJ LD R
D TXDO SHGP RV R FROQMEXVR GH FDGD PHPELR WIQGR HP YIWD D

LQDO

. RINWKRS  7WDQOMRWP De¥R' LJVDO

GH PDIR TXH WH UHDQ] RX R : RINKRS GR SLIRMMR 6KUW) XWWH (WM
FRPR IRFR HWHQAD® HOM D 7IDOMGYR ' LJIIMPO H RV WIHVXAORGRV GR
VUKD FRP R VHX GHV JQIR HWD P HWP D WAP £WFD

DQG 5 HNLADQJ LQ VKH $XVRP RIYH , QGXWWM %

P DIR GH UHDQ@] RX VH D SUP HLD 7 IDQVQDVMRQDOO HHVQJ GR SLRMVR
HP *UHOREG®H )WQED (WW HYHQR IRL XPD WWAR LQIRWP DAYD H
TXH VDQHQRX D LPSRUMQFAD GD DSIHQG]DIHP FRQMXD H GR

HQR SR DMMRQDOQR QRWR VHVRUHP  FROWRQWM HYRXXG¥R

57 3RUR

P DIR GHFRUHX R HYHQUR +DFN LH67$57 3RUWR XP HYHQUR QR oP ELVR GR

VLBO (V (WK IRLXP HYHQUR LQRYDGRU TXH WHYROXFLRQRX D LOG/AMID GD

DR SURP RYHU D FRIERWE¥R HOWH HP SUHVDV WDGLFLRQDLY H VMFQRQLI LFDV

IRL VBPE«P SWRSFIR SDID FRQKHFHU DAXP DV RSRUXQIGDGHV GH
DWP FRP R GH QHVE RINQU

RGH5REUWD (0 $)

MQKR D0 2%129 SWRP RYHX XP D GHP RQWDEXR GH 5 REUVD LOWHUGD QD
1 HAD LQFLDWYD DAXQV P HP ELRV GD 0 2%129 VIYHDP D RSRUXQLGDGH
DTXLQR TXH IDHP GH PHXRU VBV FRPR D 16<6 )RARZ ,QVSLLDARQ
D ,QMRAVHD. ,7 $5
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. LIFN RIl GR SLIRMMVR ,1),0 2
GH QKR

1RGD  GH MQKR GHFRUHX R NFN RIl GR SLRMVR ,1),02 QD (MMQD ( WH SLRMVR
SWRFXWD IRWDGFHU D FROERWE¥R HWDWILFD HOAH (WMQID 3RUXJIDO H * HuULD
HQYROHQGR  GLYHURV LOQMUYHQHOMY GH LORYDEYR SDWD P SXOMURQDU VRX© HV
IQRYDGRUV H FDSDFIGDGHV GH GBI DS¥R H VXWHQUDELRGDGH HP  VHVRUHV
SRUP HR GH P RGHRV GH FRRSHIDE¥R LQFOXLQGR P RELAGDGH $QP GWR
U D SDUAFLSDEXR |HP LQLQD QD LORYDE¥R  SDUAKDU P HEKRUHV SEEWFDV H

HOWH WHGHV GH LORYDE¥R H HWIEHMFHU FRQH - HV FRP - HFRWLAMP DV
8 Q¥R ( XURSHLD H SD VHV DWRFLDGRV

' D\ QDVLOWD@O HV GD 6LP RGEHV

GH MQKR TXH GHFRUHX QR &HQWR GH ( QUDIRV GR JUXSR 6LP RAEHV D
QFD GR 3LRMVR 3$& (W HYHQR TXH DWMODIRX R HQFHUDP HQR GR
D SUHVHQED GH DA XP DV I LJXWDV LP SRUBQWA GR QRAWR SDVFRPRR ([ PR
GD (FRQRPIDHGR O DU (QJ $QWMQLR &RWI 6LOYD

3%& &(U$ H,1(6& 7(& ,1(*,

MQKR LHD@Q] RX VM R 2SHQ ' D\ GR SLIRMMVR 3$& GHWD YH D FDUR GR
1(6& 7(& ,1(*, 1DVIQWRDO HV GR LU $%,1(6& 7(& IRL SRWYHOYHU
P ROMDO HV GDV P HXRUHV SEMFDV IR GR SLIRMR £ QR &(U$ D
R IRLR SLRWMVSR GR P LFIR FDUR

3RUR' HVLIQ 7KLONLQJ : RUNWKRS

GH MQXR GH GHFRUHX R Z RIWKRS GH' HWIQ 7KLONLQJ QR oP ELVR
5HP RELOVH 2 REMMAR HWD 1DP L@DU] DU RV SDUAFLSDQWMY FRP R P «VRGR

DSQFDGR ¢ LQRYDES¥R GH VHUWYIERV QHJUFIRV SUDAFDU D FUDGSXR
H LOWMUFX@XWDO WDQUWWBU R IRFR SDUD P RGHIRV RUHQBGRY ¢V SHWRDV
HQWIQGLP HQVR GDV HVIZSDV GH XP  SLIRFHWR FUDAYR V\WWP £VWFR H FUDU
YDGRUHV SDUD QRYRV VHUYLERV

LR GH' HVFDUERQ] D&¥R _. LN RI|

GH MR TXH GHFRUHX R . IFNRII GH PDLV XP SWRWWR GR TXDO D
SDUM 7HQGR HWH SLRWVR FRP R REMMAR D HIDERWDEYR GH XP  (RWALR
RQL DE¥R GR VHVIRUDXVRP 1YHO HWID VMR GHELKERX VH VREWH VRGRV RV
H HFX&¥R GRP HWP R
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(6,%0
GH \VHWWP EWR

JRLQRGD GHWWPEWR TXHD02%129 HP FRQXQR FRP RV VHXV SDUFHLRV GD
$JHQGD 0 RELA] DERWD +L Y 9 HWMYH SUHVHOM QR HYHQR (6,30 (WM IRLXP HYHQR
FROFHQADGR QD LQRYDE¥R H DYDQERV GD HQIHQKDUD GH MIMMP DV H DXVRP DE¥R
LOGX\MADO

DSUHVHQVIDEER GRV LIHVXQGRV CR 3LRMMR ' ( 2
EWR

VHWP ELR D0 2 %129 HWIHYH SUHVHQW QD DSUHVHQUDEXR GRV LHVXQIGRY
(2 ' LIWBO( QKDQFHG 2 SHIDVRU TXH HQYROYHX RV VHI XLQWAV SDUFHLLRV
1 (6&7(& 6NADXIP HQW

UHVXQRX R SLRGXVR [LQDO GHMLJQDGR SRU . ,7 $5 (WK SIRGXVR WP
DOI LQDAGDGH D RWP 1] DE¥R GR SLRFHWR SURGXWWYR SRU YLD GD 5 HD@GDGH

V_( YHQR ) LQDO
EWR

VHWP ELR D 02%129 HWHAYH SIHVHQM QR HYHQUR |LQDOGRV SURMVRY
HP TXHD 02%129 « SDUFHLD H 67$56 (\WH HYHQR QR FRP LW GDV
FRPR REMMIYR DSUHVHOWDU UHFRP HQGEDO HV SROWFDV YWYV DRV
V SHDV SROWFDV ( XURSHDV 1DFIRQDLY H 5HILRQDLY (WIV LQUFLDAWYDV
GR SDFRW GH UHFXSHWDEXR &2 60 ( QR aP ELVR GR VZ LQ WDQMMRQ SDUWD DV
RYIG  7HQGR DV DWYLGDGHV IGR FRQFOXGDV KRXYH D SRWLELQGDGH GH
H WHFRP HQGDO® HV P RAEDQGR RV HFRWLMMP DV LQGXWMDLY GD ( XURSD H
D FRHWR VAULVRUDO

SDUAFLSRX QR HYHQWR 6+23 &) 0 HHWS $YHLR

: RUINVKRS RUDQU DGR SHIR SURMMR HXURSHX 6+23 &) WAQGR FRP R IRFR

D LQWDHMXXWD |IDFLAVIBGRID SDD D LP SOP HQISYR GH DSQFDO HV
VHU KXP DQR HP  DP ELHQMV LQGXAMDLY (WM SLIRMVR FRQWD FRP D

GR 7,&( 37 H HWE DAQKDGR FRP D HMADWLJ LD GH SWRP RYHUR SDSHOGRV

YDMRQ +XEV ' ,+V QD GLJIMDQ] D&¥R H DXVRP De¥R WREUFD WWIQGR HP

R DV QHFHWIGDGHY GRV WDEDIXDGRUHV TXH RSHDP QRV FRQWM VRV
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SWIRIWP DVGH* HA¥R ' LLHVID GD &RP MAR ( XLRSHID _&&' 5 1 RUM
GH 2 XWXEWR

1IRGD GH2XWEWR D 02%129 PDUFRX SUIHHQED QR HYHQR 3LRJWDP DV GH
* HWMR ' LLWVID GD &RP AR ( XURSHID RUDQ] DGR SHI &RP MAKR GH &RRUGHQDEXR H
' HVHQYROYLP HQVR 5 HILRQDOGR 1 RUM

(WH IRL XP HYHQR FRP R REMMANR GH GIVAXWU H UH GMU DFHUFD GRV SLRMVRV H
LODQFLDP HQWR FRP XQMZURV YRODGRY SDLD R GHVHQYRONP HQR GD LHIL¥R
DVFRPRXP VRGR

QRGD  GH2XWEWR HWHYH SUHVHQAM QD | HLLD 3RUAJ DO( [ SRWDGRU

HVSHFALD® HOWA GHGLFDGR ¢ LQWLQDFLRQDQA] DE¥R GDV 30 ( $QP GD
XP WDQG QHD [HLD VMYH DLQGD D RSRUXQLEDGH GH GDUD FROKHFHU
UWP YLQGR D WDEDXDU QHWID WP £WFD DWIP FRP R GHP RQWADU D
GH DA XQV GRV VHXV P HP ELRV QR 3DTR 2 P XQGR%

6HQVELQ)] DEXR $RQ_ &LEHWHI XUDQED
R

RXWELWR VHUR P -V GD 6 HQVEL®] DE¥R SDUD D &LEHWHI XWDQED D 0 RELQRY
PRYHDP R: RUINKRS 9XLAELQI&\ EHS HVLAHQFH TXH VH UHD@] RX QR GID
( WK HYHQWR GHWRFRX D LP SRUNMQFLD GR 5LMFR &LEHUQWFR  LOFHQWYDQGR
D FXQWDU XPD FXQXWD GH FIEEHUHIXWQED 2 ZRUNWKRS DERWERX

GH UWFR KEELWRV FLEEHUQWFRV H SLIRWMS¥R GH SHWRDV HP SUMVDV H
U

P SDQKD R 6 HAUIHEUR GH ( WIDGR QXP D YIMVID DRV VHXV P HP ELRV
EWR

GH RXWEWR D02%129 WAYH R SW] HUGH DFRP SDQKDU D YIV\WD GR
UR GH (WBGR GD ( FRQRP LD DRV VHXV P HP ELRV &L71Q 6RS@MWH 0 RGE
YIMMVIV |RUDP XP D LP SRWDQW RSRUMQLGDGH SDUD 3HGLR &LOQIR FROKHFHU
RU« |HVR QD , QG/MMD $XVRP YHO P RWWYDGD SHAR VHX FOMAU

LNVKRS QD * HIL LD
FLR

QRYHPEWR D02%129 WAYH R SUMGJIR GH SDUAFLSDU QD FRQIHU-QFLD
DV ,QRYDGRUHV ,QMUIFRQHABGRY H ,QFO\MLYRV QD * HUIUILD  (\WMQD H
DQ] DGD HP 7ELOM. * HIWLD QR P EVR GR SUIRMMR ,1),0 2 2 WIDQ] DGR
&7 &OOMMU R HYHQUR |RFRX VH QR HFRWLMAP D GH \WIDXSY GHVAV WV
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| $QYHUEUR &&* =*' 9
GH 1RYHP EWR

1RAD GH1IRYHPEWR D02%129 SDUHSRX QR HYHQWR GH FRP HP RWDG¥R GRV
DORVGR&&* =*'9 $02%129 WHRWED DWMP D P SRUWQFLD GD SWR[ P LGDGH FRP RV
WVHXV P HP ELRV

$XVRP RIlYH 6 XP P LW
EWR

HWHYH SUHVHOWA QR $ XVIRP RWYH 6XP P LW FRP R LOWLWR GH SDUAKKDU
VREKH D LQGAMAD DXVRP pYHO SRUMXIXHVMD DWP  FRPR
DU D LQFIDAYD *36 30( $XWR QR sPEMR GR SIRMMR 2 EVHUYDWUR

0 AR GD + XQIUD
YHP ELR

H GHQRYHPEWR UHDAQ RX VHR | &OXMIMUO DMRQ HP 9XGDSHWM
SURMMVR 5( 0 2%/ , 6(
FRORX FRP LOWAYHQO HV GH DOR QYHO DSUMVHQWE HV QHVE RINQU
FDLIV H XP D VMMAR GH IRWP DE¥R WQGR FRP R FHQADQGDGH R WP D GD
H DYDQERV IHIDFLRQDGRY QD £UHD

GD , QG/AMID $ XVIRP ' YHO
EWR

HWAYH SUIVHQM QR HYHQR | (QFROAR GD ,QG/AMID $XVRP pYHO
SHD $),$ WAQGR FRP R FHQADAGDGH $0 RELOW 7KH IXWUWH LV DQHDG

62 (8523(2' (029,/,$' (/<&75,8$
RYHP EWR

H GHL1RYHPEWR D02%129 HWHAYH SUIHVHQM QR &RQIUHWR ( XURSHX

(XWIFD HP 0 DGUG (WM HYHQR WIYH FRP R REMMIYR SURP RYHU R
D WRFD GH FROKHFLIP HQRV VREWH HWHM WP D HXQOGR SWRILMRQDLY
HVSHFLD@WEV SDUD GLVEXU DV YAOhP DV WIQG-QALDV VFQRARI LDV H GHVDI LRV

DS¥R GR &XWHUGCD , QG/AMID $ XVRP uYHOHP 3 RUAKJ DO
HP FROERWS¥R FRP D' HIRMWKH GHVHQYROHX XP HWXGR FRP R RENMWYR

DU D FRP SRUCG¥R GD LAHID LQGXMMDO DXVRP pYHOHP SRUMJIDOH R WHX
RSDV
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&KLQD %4.DQG 6KRZ
GH' HHPEWRR

$ 029%129 SDUAFLSRX QR HYHQWR &KLOD %DQG 6KRZ VHQGER HWID XP D LQLFLDAND TXH
GHFRUHX QR &HOAR GH &RQIUHWRV GH / VERD FRP R REMIMIYR GH | DFLOVDU FROVDFVRRV
SDID QRYDV RSRUXQLGDGHV GH QHIUFIRV QR P HUFDGR GD P RELAGDGH HXWIFD QR
oP ELVR GD FRRSHUDS¥R HFRQUP LFD H FRP HUFLDOHQWH 3 RUAJ DOH &KLQD

HVDUERQ DEXR _$ SUMVHQVDS HV 3YEQFDV
GHGH HPER

H GAGHHPER D02%129 R =P EMR CR SLRMMR 5RWLLR GH
D4R GR 6HVRU $XVRP uYHO UWHDQ] RX DV $SUIHVHQWIO HV 3YEQ@FDV CGRV
GWR SIRMVR QDV LOMIDOS HY GRV QRWRV P HP ELRV 0 R@ 7HK 0 & H

HP ' DMAXWAER  7IDOMSER ( WIFD QD ,QG/AMID $XVRP uYHO  5LVFRV H

EWR

P DUFRX SUHVHQED QR ZHELQDU ( QUIHQKDUD HP ' LVEXWAR 7 UDQVEXR
,QG/AMID $XVRP UYHO 5LVFRV H 2 SRUXQIGDGHY RWDQ] DGR SHD |, ( ( (
FURQ GH IR(PD PR 2 Z HELQDU WHXQLX YDUDGRV HVSHFLDOWEN SDUD
LP SDAVRV GD WDQUE¥R HEXWFD QD LQG/AMD DXVRP pYHO DERWEDQGR RV

SRUMQLEDGHV GHFRUHQMV GHWD P XGDQED
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3 URMHVRYV
QDFLRQDLV H
HXURSHXV

15 8.

( WK SRR 6,$& , QMUQDFLRQDA] DE¥R HP SDUFHUD FRP D $&$3
H$),$ WP FRPR REMMYR SWRPRYHU H GLYXQDU D QYHO
LOWAUQDALRQDO D LQG/MMD DXVRP uYHO GH 3RUXJDO H D VXD
FDSDFLGDGH GH IRUQHFLP HQR GH SWIRGXVRV H VHUYIERV DWIP
FRP R FUDUDV FRQGE© HV SDUD D DADEXR GH LOYHWIP HQR GLLHVR
HWMDQIHLIR 2(0 H7LHU EHP FRP R DYDQDUD FRP SHWMYLGDGH
GH SDWHV FROFRUHQWMV GD RIHWD QDFLRQDO HWIREHGFHQGR R
UHVSHVIVR FRP SDUDAYR H HWXGDU RV DSRLIRV SYEQFRV LOWLORY
DR VHVRUHP  SD VHV FRQFRUHQWAV

( Wi SLRMMVR WMAYH LOFIR HP GH HP EWR H VAP LORX HP
GH P DWER GH FRP XP DV D GH H HFX©¥R GH
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10356(" - " 650%- 64583
'035) &' 6563&

(WM SUIRMMR P RELQ] DGRU GH LQYHWODEXR H GHVHQYROMP HOR
GR &MU S XVRP LYHO VXEP HAGR HP MKQXR GH WP FRPR
RENHYRV HWADWLILFRV D FUDE¥R GH XP  QRYR SRVLFLRQDP HQ/R
GR FOWWAU DXVRP | YHOQDFLRQDOQDV FDGHLDV GH YDARUJ GREDLY GR
YHFX®R GR IXWWR DWDY«V GD P RELQDE¥R FROWQWD GD
LQG/AMID  XQLYHUAGDGHY H FHQARY LOMUDFH HP VRUQR GD
WMWK H GHP ROMDSYR GH QRYDV WFQRRILDV  SWRFHWRV H
SIRGXVRV GH QRYD JHIDS¥R DQWFLSDQGR XPD QRYD HWD GH
P RELAQGDGH

( WH SURMR | RL LQLFLDGR D MGXR GH H AP LORX HP MKQKR
GH HQFHUDQGR FRP XP D Vi D GH H HFX@¥R GH
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(WH SLRMMR YLVD D DSRIDU HP SUMVDV GD LQGYAMMD DXVRRP pYHO
HP SDUAFX@U 30 (V QD DGRE¥R GH WFQRQRILDV QR ©P ELMR GD
LQGYAMID $V HOAGDGHY HQYROMGDV LL¥R WU DFHWR D
IRPDO HV H VHWIERV GH DSRIR GH IRPPD JWDWWVD SDWD D
GHIQER GH XP WRDGPDS WFQRQUJLFR FRPR VBPE«P LLE
SWRSRUFIRQDU RSRUMQIGDGHV GH SDUFHUD FRP  HP SUAVDV
HXURSHDV 2 FROWUWAR « FROMMX GR SRU  FOXWHWY 0 RELQRY
VZFRQ 72: / &OOMAR H/LQSWD  GXDV HQAGDGHV WFQRQLI LFDV
,0 (& H ( XUHFDW H XP D DFHBADGRWLD ) XQAQ 9R

(WH SIRMMR |RL LQIFIDGR D RXWEWR GH H WAP LORX HP
VHWP ELR GH HQFHUDQGR FRP XPD VIf D GH H HFXGFR
DSUWR] LP DGDP HQWM
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(VWM « XP SIRMMR GH P HVHV TXH SHUHIXH RV REMMARV GH
HRWEDU D H FHO:QFID GD JHW¥R GH FOMAMAY | DFLOVIBQGR
WP XQBQHDP HQW DV FRRSHWD® HV HVWDWI LFDV HQWH FOMAALY
HFRWMMMP DV H FLGDGHV HP VRGD D (XWRSD QR VHVRU GD
P RELOGDGH 2 FROWUFR « FRP SRWR SRU  FOOMLY HXURSHXV
SXVRP RIYHL/ 1/ &OOMAUO RELOW  /RIIMAFV $/ 0 RELQRY
37 1HWORYH )5 H=ROHXOMMU +8

2 SLIRMMR LQLFLRX VH QR SUP HLLR WP HVAH GH H P LORX
R DQR GH FRP XP D VI D GH H HFXG¥R GH
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(WK SLIRMVR FRQMEXL SDUWD D UHTXDAI LFDSYR GRV WDEDIXDGRUHV
GOV HP SUIHVDV GD LQGAMAD DXVRRP LHYHO QR aP EIVR GD HYROXXG¥R

WFQRQULFD WAQGR FRPR IRFR D VHOMELQ DE¥R GR Q@ HRQU
ODULQ FRP R LOXLR GH P DQWMURY LHEXURVY KXP DQRV DWDLV

2 SIRMWR LQIFIRX WH HP VMALE XP D GXWDS¥R GH P HVHV H
QR 1LQDOGH HWIYD FRP XP D H HFXG¥R GH
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+  *QREDO $XVRP RMYH DWXPHWH FRPR XP 3p@®R GH
,Q?Y[I@éR ' LJWV2O DADY«V GD P RELQ] DE¥R GH FRQKHFLP HQR
LQUDHVMKWUNV H FRP SHWQFLDV TXH SHPLBP FUDU XP
DP ELHQW GLJ VBOLQRYDGRUHQWH GLI HIHQWAV S\ HY GD LQG/AMID
DXVRP LYHO $WP R SLRMMR YIVD DFHBADU R GHVHQYROYLP HQUR
GH QRYRV SURGXVRV H VRX® HV SDUD DSRLDUH FDSDFLVI?U D FDGHD
GH YDARUGD LQGYAMMD DXVRP LYHO DWHQBQGR HP SLADLHV
e ([ SHUP HQVWUH WU WIFQRARJ LDV GLI VLY QD | DVH SUHYLD ¢
GHFLWR GH LQYHWIP HOWR

e $MYDQFDU D TXDQLFDE¥R H IRWP DR HP  FRP SHWQFLDV
GLI VLY

e $SRIDU QD SWRFXWD GH ILQDQFLDP HQR H LOQYHWAP HQR HP
VWFQRARI LDV GL] VDLV

e ) DFLAVDU LOMDS¥R HOAH LQG/AMD HP SUIVDV H HQWGDGHV
SXEQFDV TXH TXHLDP DGRBUQRYDV VRX© HV GLI VLV

e 3UMDU DSRIR D HP SUIMEURV H WIDUXSV QR VHQWGR GH
|RP HQUBUR HFRAWLMMP D GH HP SUIHHQGHGRUMWP R

(VWM SURMVR WIYH LQIFIR HP RXWELWR GH HWP WLP LR

SUHYLWR SDUD VHWAP ELR GH ' XUDQWM R DQR WMYH XP D

H HEX©XR | LODQFHLLD GH DSUR] LP DGDP HQM
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(WM SIRMR « XPD GDV DIHQGDV P RELQ] DGRV SDD R
GHVHQYROTP HQR VMMM H GHP RQMADEXR GH XP D QRYD JHDSXR
GH WIFQRGRILDV SLRFHWRV H SLRGXVRV TXH SHWP VP XP QRYR
SRVFLRQDP HQVR GR FOOWMIU DXVRP 1 YHOQDFLRQDOQDV FDGH.DV GH
YDQRUJGREDLY GR FDUR GR | XVXR

&RP XP FROWUWR GH SDUFHLRV D DIHQGD WP FRPR
RENMMIR SRVFLRQDU R FOMAAU DXVRP 11 YHO QDFLRQDO QDV FDGHLDV
GH YDQRUJQREDLV GR FDUR GR | XVXUR DWDY«V GD P RELQ] D&¥R GD
LQG/AMMD HP VRUDR GR GHVHQYROYLP HQIR W H GHP ROWADEXR
GH QRYDV WIFQRARI LDV SLRFHWRV H SURGXVRV GH QRYD JHDS¥R

(WK SLIRMVR WMAYH LOFIR HP NDQHLLR H HQFRQADYD \H QR
| LODOGH FRP XP DV D GH H HFXE¥R GH
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( VWK SLRMAVR « P DLV XP D DIHQGD P RELQ)] DGRWD FRP R SURSUMVR
GH SRVFLRQDU DV FLGDGHV H D LQGYAMAMD SRUMXJI XHVD QR | XWKUR GD
PRELQGDGH D SDUAMJ GH XPD QRYD JHIDE¥R GH SIRGXVRV H

VHUYLERV RUHQVBGRV SDUD D QHXWDQGDGH FDUEHQLFD

(WA SIRMWVR WAYH LQHR YOWPR WP HWMH GH H
HOFRQADYD WH QR [LQDOGH FRP XP D Vi D GH H HFX©¢R CGH
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(WM SIRMVR  1LODQAIDGR SHR SWRIWPD 355 WP FRPR
REMMAR D GHLQGYR GH XP 5RWALR GH' HWDERQ] DS¥R SDWD R
6HVRU $XVRP pYHO DADY«V GD LGHQMLFDS¥R GH P HAGDV
FROFUAVIV H UHVSHWYR P SDRVRR QD LHGX@¥R GH HP W- HV GH * ( (
FRP YO D UIHVSRQGHU DRV RENMMVYRV GD QHXWDAGDGH FDUEPQLFD
LGHOW LFDGRV (R 5RVALR SDUWD 1 HXWDAGCDGH &DUENQLFD H
QR 3MR 1 DFIRQDOGH ( QHU D H &Q@P D

(WH SRR LQIFIRX VH D VHWP ELR GH WIQGR D WXD
H HFXS¥R | LODQFHLLD FRP HEDGR D NDQHLLR GH H QR 1LQDOGH
HQFRQADYD \VH H HEXVDGR D
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2 SIRMMVR ,1),02  QMUIFRQOHAMG DQG ,QFOXMYH |, QQRYDARQ
(FRAWWP V ) REXVHG RQ ,&7 DQG 0 RELOW WP FRP R SUQFLSDO
REMMIYR |RPHQDU R GHVHQYROIP HQR GRV HFRWIMWP DV GH
IQRYDE¥R GD (MMQD 3RUXIDO H * HIULD DWDY«V GH XPD
FROERWEYR HWADAJILFD HQAH FOOMMY H XPD YDUHGDGH GH
DIRUHV GH LORYDS¥R FHQADGRV QD XW] De¥R GDV 7,& SDWD D
WDQME¥R GJWDO H YHWGH HP  YEURV VHVRUHV HFRQUP LFRV
DAQKDGRV FRP R TXDGLR GD LOG/AMID

( WK SURMIVR VYH LOFLR HP IKQKR FRP GXWE¥R GH DQRVH
HQFRQADYD \VH QR 1LQDOGHWH DQR FRP XP D Vi D GH H HFX@¥R GH
DSUR] LP DGDP HQWM
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2 S5HWXQDGR / TXIGR GR 3HURGR DVWHQGHX D
HXWRV SURSRQGR VH D VHI XLV DSQFDE¥R

S HVXAQRCRYV 7 IDOMMIGRV HXWRV






























































































































































































